Blue Nile Mashreg Bank

Audited Financial Statements
31/12/2012



1ZZ ELDIN JUBAL & CO éi&ayﬁzg Jhas g-gmi.}ﬁ
Certified Accountants G g8 Cigaanl pa g (1 samina

AUDITORS" REPORT
To: Members
Blue Nile Mashreg Bank

We have audited the financial statements of Blue Nile Mashreg Bank on pages 2 to 15
which have been prepared under the historical cost convention and the uccounting
policies set in note (2).

The bank’s management is responsible for the preparation of the financial statements.
It is our responsibility to form an independent opinion based on our audit on those
statements and to report that opinion to you.

We conducted our audit in accordance with international auditing standards.

Our audit includes examination, on a test buses, of evidence relevant to the cmnounts und
disclosures in the financial statements. It also includes an assessment of the significant
estimates and judgments made by the directors in the preparation of the financial state-
ments , and of whether the accounting policies are appropriate (o the bank's circumstanc-
es, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations
we considered necessary in order to provide us with sufficient evidence 1o give reasonable
assurance that the financial statements are free from material rmisstatements, whether
caused by fraud or other irregularity or ervor. In forming our opinion we also evaluated
the overall adequacy of the presentation of informmation in the financial statements.

In our opinion, the financial statements give u true and fair view of the Finuncial
Position of the bank as at 31/12/2012 and of the results of its operations and its cash
Jflows and changes in owners’ equity for the financial year then ended in accordance with
the Shari’a Rules and Principles as determined by the Shari’a Board and the accounting
standards of AAOIFIand comply wiﬁvihe companies ordinance. ]\925 .
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Blue Nile Mashreg

 Bank

Statement of Financial Position

As At 31 Dec 2012

Note
2012 _2011
SDG sDG
Assets:-
Cash & Cash equivalents (3) 625421 832 252 606411
Sales receivable (6) 51.504.060 21008425
Investments (7) 800.131.449 622555568
Long term investments (8) 465.163 401927
Other assets (9) 26.271.703 24 537 585
Capitalized expenditure {10) 3.174.371] 3473.095
Fixed assets (net book value) (1D 53.198.702 49002,624
lotal ASSLtb 1.560.167.280 973,675,635
n o

Current Accounts and Saving accounts (12} 747 685514 618.350,676
Payables (13) 79.737.595 52310813
Other liabilities (143 45904.152 16,993,289
Total liabilities 873.327.261 687,654,778
Unrestricted investment accounts 280.992 489 274219
Total labilities & Unrestricted investment accounts 1.154.319.750 687,928,997
Owners’ Equity :-
Paid - up capital (15) 177.125.155 112,199 974
Legel reserve 31.108.886 32.514.270
Retained earnings (16) 197.613.489 141,032,394
Total owners’ equity 405.847.530 285,746,638
Total liabilities & Unrestricted investment accounts 1.560.167.280 973,675,627
and owners’ equity
Contra accounts :-
Letters of credit 190.390.244 R5944.156
Letters of guarantee 3.976.506 5.353.226
Others (17 45 582 47797

L 194.412.332 91,302,179
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Blue Nile Mashreg Bank

Statement of Comprehensive Income

for the year ended 31 Dec 2012

Note 2012 2011
SDG SDG
Income:-
Deferred sales 1.550.883 1,206 435
Investment securitics (18) 28.500.436 26,211,725
Other investments Income (19) 46.603.626 21.906519
76.654 945 49324 679
Return on unrestricted investment accounts (5.894 986) (1,363.227)
Bank’s share in income from investment {as Mudarib 70.759.959 47,961 452
and as Fund owner)
Add:-
Revenue from banking services (20 192.047.554 117,807 .903
Other revenues (21) 3306978 2,143 254
Total Income 206.114 491 167,912,609
Less :-
Staff cost (22) 15.018.896 11,341,305
Administrative & general exepenses (23) 26.603.932 16.921.,560
Depreciation 2.601.257 1,953.712
Amortization 723.700 0644 857
Total expenses 44 947 825 30,861 434
Net income (loss) before tax & zakat 221.166.666 137,051,175
Less :-
Provision for zakat 5.161.615 2,714 512
Provision for tax 30.011.349 9,241,503
Net income (loss) after tex & zakat 185993702  125.095.160
Less:-
Legel reserve 18.599.370 12,509516
Net income 167 394 3?2 112,585,644
Earnings per share (E.P.S) 1.767 pound 1.87 pound
The Attached Notes form alu-\nt’ grdi Palt of These Statements
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